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College affordability is on the minds of students, families, and policymakers—all of
whom need a better understanding of how the financial model for higher education has
changed and how students now pay for college. Student financial aid is a crucial part of
that model and is key to understanding affordability. It allows us to look beyond pub-
lished college tuition and fees to the “real” or net totals actually paid by students.*
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Declining State
Support for Higher Ed

R Average aid per recipient
Federal education tax benefits B8M $1324
Pell Grants 76M $3724 Per-student state and
Federal direct loans ALY $6,609
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Federal work study 632,000 $1,555 institutions ($6,966) is

Veterans benefits (Post-9/11 Gl Bill) 848,000 $14,575
State grants $750 (per FTE) 15% Iess than30
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local' funding for public

SOURCES: ! All data are the most recently publicly available data.
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